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"MEMORANDUM FOR; 


SUBJECT _ + Trends in Exchange Rates and Prices 
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1. The attached paragraph and tables are in response to 


“your request of 2 July 1974 for data on trends in exchange rates 
and foreign prices for inclusion in your report, * 


Mare yy. 
eS ae 


2. The exchange rate indexes are presented in Table Ie 
No index is presented for the United States as data are in units 
of foreign currency ber US dollar. The rates used in calculating 
the index are the Market closing quotations from each country on 
‘the first day of the month. "a beh eg 


wee, 


indexes are presented in Tabler2. 
used measure of inflation, _ 
of rising prices on earnings. 
West Germany, France, and 
- .The indexes presented 
“reindexed. to a January 


be happ 
‘this question. 


-» Attachments: oo 
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(3 July 1974) 
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TABLE 1 


Exchange Rate Index 
Foreign Currency Units Per Dollar (January 1973=100) 


January 73 July 737 ) January 74 July 74 
Japan | 100 88 


West Germany 100 
France | 100 


United Kingdom 100 


dan 11.1% devaluation of the dollar vis-a-vis the West German, 
French, and British currencies occurred on 12 February ee The 
Japanese currency was = teated at. oonee time. oo. 


TABLE 2 


Consumer Price Index 
et rice tnGex 


(January 1973=100) 


January -73 July 73 January 14. ‘ 
United States 100 103.9 = 109.4 
Japan 00S 108.2 109.0 
West Germany 100 «(10036 106.7 
France 100° | | 110.3 


United Kingdom 100 | 112.0- 


